TRADE

In 2001, the U.S. and Vietnam entered into a bilateral trade agreement that

increased bilateral trade from $2.9 billion in 2002 to $54.6 billion in 2017.

As a member of the Association of South East Asian Nations (ASEAN), Vietnam
has trade pacts with China, the Republic of Korea, Australia, New Zealand,
India and China.
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In 2015, Vietnam signed a bilateral trade agreement with Korea as well as a
separate agreement with Eurasian Economic Union comprised of Russia,
Belarus, Kazakhstan, Armenia and Kyrgyzstan.

In February 2016, the European Union and Vietnam concluded negotiations
onafree trade agreement, and now they are waiting for the Council of
Ministers’ approval.
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OVER THE LAST 10 YEARS, U.S. EXPORTS
T0 VIETNAM INCREASED BY 330%o,

the best performance from our top 50 export markets.

To export food and beverage products to Vietnam, products
must be registered with the Ministry of Agriculture and
Rural Development and Ministry of Health per the Law
on Food Safety. They will require certificates of HACCP,
analysis, free sale and/or health for products.

Corruption is a commonly identified problem by domestic and

foreign firms. Competition among government agencies has
led to overlapping jurisdiction and bureaucratic procedures.
The U.S. is working with Vietnam to implement a public
administration reform program to increase transparency.

MEAT AND MEAT PRODUGTS (poRk, BEEF AND POULTRY)
exported to Vietnam require an export certificate y

'. | ‘ (M ; from' FSIS,'and meat mu.st.be processed at a.U.S. ”

Al [} facility registered and eligible to export to Vietnam ,\

based on approval by the U.S. Embassy Hanoi.
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THOUSANDS 200 400 600 800 1000 1200 THOUSANDS
GOTTON FOREST PRODUCTS
$1,056,104 $5,804
TREE NUTS SOYBEANS
$308,088 $5,407
SOYBEANS OTHER INTERMEDIATE PRODUCTS
$288,028 $3,080
FOREST PRODUCTS POULTRY MEAT & PRODUCTS
$264,280 $2,519

FISH PRODUGTS DISTILLERS GRAINS
$115,707 $894

DAIRY PRODUCTS FEEDS & FODDERS NESOI
$112,443 $869

OTHER INTERMEDIATE PRODUCTS PLANTING SEEDS
$77,144 $203
POULTRY MEAT & PRODUCTS SOYBEAN MEAL
$76,328 $188
SOYBEAN MEAL BEEF & BEEF PRODUGTS
$75,392 $185

FRESH FRUIT PORK & PORK PRODUCTS
$72,147 170
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$8.1 BILLION

VIETNAM FROM THE U S. IN 2017
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PHONE: (573) 751-4211
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To learn more about services available to Missouri
businesses and upcoming Missouri Agriculture
trade activities, visit Agriculture.Mo.Gov/exports.




